COVID-19 Quick Reference Support Guide wgiDAINS

ACCOUNTANTS

Staff Costs

Grants and Financial Support

WHAT HOwW WHEN
Coronavirus Job Retention Scheme . Available for businesses and charities of all . The scheme is expected to be up
For Furloughing Staff . sizes and sectors. Dains can support : and running before the end of
The Government will cover up to 80% . businesses with the information they need : April.
of salary (up to £2,500 per month) per : to submit to HMRC as part of this scheme. :

employee for businesses to retain and
furlough employees on the basis that

jobs are expected to be preserved
when normal service is resumed.

covid19-hub/covid-19-job-retention-scheme

://www.dains.com

Grant Funding and Support : Our Grant Advisory service at Dains can give you : Now
There are many grants which Dains can : the support and assistance you need to locate any
help you to apply for which are available : available funding. 5
from various sources such as the :
Government, European Union and
Regional Growth Funds.

Raising Finance . Dains considers the optimum package . Now
Dains has access to a unique range of . which your business requires to ensure :
funders through our partnerships with i you receive the required level of funding

Caple and also works closely with . on the best terms.

traditional debt funding providers

which offer overdrafts, loans, property

finance and lease finance. ‘

Call 0845 555 8844 to find out how we can help you
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Loans

Dains can be your link to the financial Now
: marketplace and act as your bank manager (v2.0)
: to help you secure the funding you require.

Capitalise

Capitalise is an advanced platform to
help you find, compare and apply to UK
lenders with a single application to
support your business with funding

solutions, primarily cashflow. ‘

://www.dains.com/covid19-hub/funding-solutions-capitalise

Coronavirus Business Interruption . Available for UK based businesses with . Now - accredited lenders are now
Loan Scheme . turnover of under £45m. . starting to process applications.
The British Business Bank will issue i Contact Dains who can support you with your ‘

guarantees of up to 80% on loans of up i application for a loan and help you get the

to £5m in value, with no interest for . appropriate finance you require at the first time

the first 12 months, as the of asking.

Government covers these costs.

://www.dains.com/covid19-hub/covid-19-business-interru

Call 0845 555 8844 to find out how we can help you
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Financial Forecasting ' Dains will work with your business to help - Now.

ga Dains can work with your business to . identify cash headroom in the short to medium

ﬁ predict how it is likely to perform in the : term.

§ future and use financial modelling to :

E calculate future performance.

E

3

() ://www.dains.com/covid19-hub/financial-forecastin
VAT Deferment Available for businesses of all sizes and sectors in Now
The Government will defer VAT | the UK. ’
payments until June 30th for all UK i The Government will apply this automatically.

businesses, giving them until the end of
the tax year to repay any liabilities that

eligible to receive support with your tax
affairs and restructure payments through
HMRC's Time to Pay service. :

accumulate.

Time to Pay - Available for all businesses and self-employed | Now. Dains can work with HMRC on
§ | If youown abusiness or are self- - individuals that pay tax to the UK Government.  : your behalf to negotiate time to pay
&~ employed and have outstanding or . Requests are considered by HMRC on a case by i arrangements.

pending tax liabilities, you may be . case basis, :

Call 0845 555 8844 to find out how we can help you
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Self-Employed

Self-Assessed Income Tax Payments
The Government are deferring income
tax payments due in July 2020 under the
self-assessment system to January 2021
with no penalties or interest for late
payment applied

Available for all self-employed individuals. HMRC
. will offer this automatically.

Now

Self Employed Income Support Scheme
This scheme has been launched to
support individuals (including members
of partnerships) by providing a grant of
up to 80% of their profits up to a cap of
£2,500 per month.

Available to self-employed or members of a
. partnership, but certain criteria must be met.

You should not contact HMRC now as
- they will use existing information to
. check potential eligibility and invite

- applications once the scheme is

://www.dains.com/covid19-hub/the-self-employment-income-su

. operational.

Call 0845 555 8844 to find out how we can help you




